Sierra Income Corporation
Announces Joint Venture

NEW YORK, NY (March 30, 2015) – Sierra Income Corporation (“Sierra”, or the “Company”) today announced
that it has formed a joint venture with a premier U.S. provider of property and casualty insurance ("JV
Partner"), creating Sierra Senior Loan Strategy JV I LLC ("SIC SLS JV"). The joint venture is expected to invest
primarily in middle market and other corporate debt securities, a natural extension of Sierra’s leading
origination and underwriting franchise.
Sierra and the JV Partner have committed to provide an aggregate of $100 million of equity to the joint
venture, with Sierra providing $87.5 million and the JV Partner providing $12.5 million. In addition, SIC SLS JV is
in discussions with third party financing providers to provide the joint venture with a credit facility. Sierra and
the JV Partner anticipate beginning to fund the joint venture with new investments in May 2015.
"We are pleased to build this strategic partnership with a leader in the U.S. insurance industry with deep
expertise in credit investing.” said Seth Taube, Sierra’s Chief Executive Officer and Chairman of the Board of
Directors. “We expect that this joint venture will be additive to Sierra’s return on equity as well as net
investment income per share.”

About Sierra Income Corporation

Sierra is a non-traded business development company that invests primarily in first lien senior secured debt,
second lien secured debt and, to a lesser extent, subordinated debt of middle market companies in a broad
range of industries with annual revenue between $50 million and $1 billion. Sierra’s investment objective is to
generate current income, and to a lesser extent, long-term capital appreciation. Sierra is externally managed by
SIC Advisors LLC, which is an investment adviser registered under the Investment Advisers Act of 1940, as
amended. For additional information, please visit Sierra Income Corporation at www.sierraincomecorp.com.

About SIC Advisors LLC

SIC Advisors LLC is an affiliate of Medley Management Inc. (NYSE: MDLY, “Medley”). Medley is an asset
management firm offering yield solutions to retail and institutional investors. Medley’s national direct
origination franchise, with over 80 people, is a premier provider of capital to the middle market in the
U.S. As of September 30, 2014, Medley has in excess of $3.6 billion of investable capital in business
development companies, Medley Capital Corporation (NYSE: MCC) and Sierra Income Corporation, and private
investment vehicles. Over the past 12 years, Medley has invested in excess of $5.1 billion to help over 285
companies grow across 35 industries in North America. For additional information, please visit Medley
Management Inc. at www.mdly.com.

Click here to see a copy of Sierra Income Corporation’s Risk Factors.
This is a speculative security and as such, involves a degree of high risk.
This is not an offer or a solicitation of an offer to buy the securities described herein. Such an offer can be
made only by means of a prospectus. Click here to obtain a prospectus. Investment performance is not
guaranteed. This is a speculative security and as such, involves a high degree of risk. Securities offered
through SC Distributors, LLC, dealer manager and Member FINRA and SIPC.
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